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OARGXPURQ

LV WH VHFRQG \ HDUR 7KH RIILEH DOR SURUM HG WH FUDARQ
P SGP HOAMRQRI WHS 1 ,&() &3 RI DFRP P RQ J IRXQG | RUDFFHBADWMG
Y DOR DQ HBPWRQ\ HDULQ P SGP HQWMRQ Rl WH FRXQM
0 DELYHV GXUQJ Z KIFK DQHZ SWRIWDP P HIQFXGLQJ GHYHRSIQI WH

* RYHUWQP HOWZ L@EH XWKHIHG IR RITIF HQ  I@JIWKISV DI WHHQI EXMOHW RZ QHY/
WH I RXUM TXDUMURI WH\ HDU ,QWH LW/ W GHYHRSLQJ D IWDP HZ RINIRU

KDD\ HDU WHO DBYHV &2 H SHUHQF IED  SWRIWP P HFRQYHU HOFH DQG LHIQQ]
@RI FKDQI HV 1Q ERW WH RIIIFHVWXF Y(H ~ WH SLRIWDP P H\MXPMUH DQG

DQG IW SWRIWDP P HV 7KHVHIQFOXGHGWH  SRUARIR R [P SUIRYH FRKHUHOFH DQG
DSSRIQW HOARI DQHZ 5 HSUAVHQWWYH D@ QP HOWQ GHVL Q DQG

UHEHP HOARI WH' HSXW 5HSUHVHQWMYH P SGP HQEMRQ 7KLY KDD\ HDUUHSRUV
DQG DSSRIQW HOWRI KLV IHS@FHP HOWIQ FDS\MUHV DRKLHYHP HOQWV GM/RQV GDLW

6 HSWP EHU FRP SGMRQRI WH DQG SURUMHV | RUWH UHWRI WH\ HDU
UHAXIW HOWIRU QHZ SRVIMRQV DQG EH RQG LQ HDFK RI WH &3'
DSSWRYHG E\ WH 3% WDQUMRQLQ RX\WWRP H DUHDV

H DMAQU W LOR QHZ LRGNV DQG
DJ J UMMLYH LOARGXPUARQ Rl LOMOQVKLSY
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o XUrlyH 7KUWYH

+ HDOK 6\ WKHP 6 VWHQI VIKHQLQJ

3RAOA LQOHQFH
81,&() 0 DELYHV SURUM HG WH

FRP SGMRQRI LOYHWR HQWFDVH DQG
FRWQ Rl 3+& DVSDWARI HIRUWV \R
DGYRFDW IRU3+& A WP VWHQI WHQLQJ

LQFOXGLQI KHDIM 1LQDQAQ) DQG 3+ & SRAF \

P SGP HQEMRQLQ 0 DEYHV 7KHRIILE H
Z L@FRQOWOXH MR DGYRFDW IRU

VWHQI WHQLQJ 3+ & SOWRWP VR HQV XHU
TXDON KHDOM DQG QXWIMRQ VHYLEHY DW
KHD@Y | DFLOAHV 7KH RIILFH Z LGDOR
XQGHWENH D P DSSIQJ RI WHFRP P XQIW
KHDON A WMP \R SURYLGH D VQDSVKRVRI
WH FRP P XQW KHDOK HFRVA VWP V
VHUYLFHV DQG SWRILGN DV Z HTDV HQW
SRIQW VR VWHQI WHQ FRP P XQIW

HQJ DI HP HQW

P P XQ] DARQ A WHP V \WUHQI VIKHQLQU
81,&() 0 DIBLYHV LQ FRAERUIMRQ Z LW
WHO LQVWI RI + HDOX DQG WH + HDIM
3IRWPMRQ $ JHQR  SURUM] HG FDSDAW
EXLELQI |RUYDFFLOH DQG FRE@ FKDIQ

P DQDI HP HQWDQG YDFFALQH VDI HW
VXWYHADOQRH 7KLY LOFOXGHG

« 9 DFFLOH SLRFXUHP HOWS 1,&() 0 &2
SURFXUHG LIRXWOH YDFFLQHV IRUWH
QDARQD( 3, SLRIWDP P H\R DYHW
YDFFL.OH WRFNRXW

. &R FKDIQ P DQDIHP HOW, QUBAMRQ
DQG P DIQWQDQRH RI + HDW HFRYHU
9HOMMMRQ +59 I AMP _ DVIKH
FHQADOBIYHCDV SDUARI VWHQI WHQLQU
WH P P XQ] DWRQ FR@G FKDIQ i VWP

Rl WH FRXQWI DVZ H@DV VXSSO RI
Z DWM P DQDJ HP HQWA WP DQG GUY
LFH P DRKLOH VR \WH FHQWDOBIYHO

YDFFLQH VWRUH DV SDUWARI VAHQI WHQLQJ
WHLP P XQ DWRQ FRE FKDIQ A WP

6 HYHUDCFDSDAW Z RUNVKRSV Z HH
RU DQJ HG LOFOXGIQ]

o 81,&() 1QFRAERUIMRQZ W
+3$ FRQGXPWMG \E R GD\
FDSDAW EXL@QI Z RIWKRS RQ
YDFAL.QH DQG FR@ FKDIQ
P DQDIHP HQWQ $ EGXC6 DP DG
0 HP RUDO+ RVSIMBOQ* ' K
$ \ROR VIWHQI WHQ \WH FDSDAW
Rl YDFA.QH KDQGBLY R HQVXUH
H | HAWYH YDFFLOH P DQDJ HP HOW
IRUGHIYHY RI KLJK TXDOW
YDFALQHV + HDOM Z RUNHY DQG
OXUHVIWRP IRXUDR@ Z HH
WDIOHG LQ NH\ DUHDV VXFK DV
FR@ FKDIQ P DQDI HP HOW
H 1 HPWYH YDFFALOH P DQDI HP HQW
SUHYHQWYH P DIOMQDQFH R
FR@ FKDIQ HTXLSP HOWFRTG
FKDIQ P DLQWIQDQFH W WWMP
YDFF.QH GHP DQG J HOHUIDMRQ
DQG$ (), P DODIHP HQWS VRO
Rl KHDOMFDHZ RUINHY [LRP
$GGX ) XYDKP X@K * DDIX
' KDDX DQG* DDIX $@ Z HH
WDLOHG RQ FRTG FKDIQ DQG
YDFFL.QH P DQDU HP HQW
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o $ WRECR  * RYHUOP HOAYDFFLQH
|RFDOSRIQW ILRP  \WH FHQADOBIYHO
LHJ LRQDO DIR@DQG IMDQG BGIYHO
DWHQGHG WH LOMUDWRQDOADIQLQ
SWRI WP P HRQ &R &KDIQ
( TXISP HQWB HSDLUDQG
0 DIOWQDORH LQ 3XQH ,QAD

o 81,&() VRIHWHUZ W WHO LONMW
Rl + HDOM FRP SOMG WH
LOWBAMRQ DQOG VHWXS RI 5HP RWM
7HP SHIDMUHO RQMRUQJ ' HYLFHV
570 ' V DWLYHVMWV ,* 0 + $' .
+ XBXP DBN+ RVSMICDOG
' KDP DQDYHWKL 9 LQP DBV
+RVSMZO : LW WLV VHXS 60 6
DQG HP DIOWL] J HUP HFKDQLWP V
KDYH EHHQ HBEQKHG LQ WHWH
| DFLOAHV HQDE@Q) GHVLI QDIMG
SHWRQQHOR DFFHW WKH
GDVKERDUG DQG P RQUMRU
WP SHIDMUH GIYHY H | HPRYHO
$ GAMRQD® KLY Z LG DFLOMWM
SWRP SWORWLFDWRQ LQ WH HYHOAR
DQ. WP SHIDWUH | XPMDARQ
DARZ 1QJ WP HO DFWRQ WHUHE\
VDI HI XDUBLQJ \WH LOMI UW DQG
SRWQR Rl WH \WRUHG YDFFLOHV

« 9 DFFIQH VDIHW VXUYHADORH $

1 DARQDCZ. RUINVKRS VR WDLQ
SDUAALSDQW LOFOXGIQJ GRARW QXU N
DQG YDFFLOH | RFDOSRIQW RQ

MHQI WHQLQD YDFFLOH VDI HW
VXUYHADQRH DQG FDXVD@N DWHWP HQW
Z DVFRP SGMWG RQ 0 DUFK

) IHG P RQVRUQJ 81 ,&() 1Q
SDURHUKLS Z W 0 R+ DQG
$ P EDWDGRURI - DSDQ RU DQJ HG D

KLJK GIYHO IHG P RQMRUQI DOG
REVHUYDARQ YIMWWR % ' KDUDYDQGKRR
DQG % (\ GKDIXVKL

81,&() VRIHWHUZ W 0 R+
FRP SGMG D IIHG P RQMRUQI DQG F R
FKDLQ DWHWP HOWQ % DQG$' K

DRQ 81,&() DOR VXSSRUMG \WH

+ HDOM 3UIRWPMRQ $ JHOR VR FRQGXF \IJ
VXSSRUAYH VXSHIIMRQ YIMWIR * ' K
DRGKRVSMIOR DWHW WH FREGS FKDLQ
DQG YDFALQH P DQDJ HP HOWDVIKH
VXEQDAWRQDOBHO

0 HQDOKHDEK DQG VXEWBQRH DEXV H
81,&() 0 &2 SURUMYHG WHFR
FUHDWRQ DQG HDERUDARQ Rl WH P HQWEO
DQG VXEVMBQFH DEXVH | @J VKLS DVZ HD

DV IRGRXVRI NH LQWDWYHV LOFOXGLQU

. 3DWQHUKIS Z MK : +2 O DIBLYHV
&2 WLJQHG D MIQABLRI LDP P 1QU
DI UHP HOWZ I +2 RQ &KLEBUHQ
DQG $ GROMFHOMO HQWOF HDON
DQG 3 FKRVRADO, HEEHQY

. +HSLQ $ GROMFHQAWTKUYH +$7
+HOLQ) $ GROMHQATKUYH +$7
6 RALDCDQG ( P RARQDO HDLOIQ]
6(/ SDFNDIHV LQFOXGLQ) WH
| DFLOVEVRUJ XIGHV DQG P RQMRUQ)
DQG HYDXDARQ VRRY Z HH
FRQM WD HG DQG DEDS\WMG \R
0 DELYHV Z RINQJ VHWIRQV Z WK
WDFKHLY DQG VFKRRCFRXQUHRY, $
VAKRRODGYRFDR VMMRQ Z DV DOR
FRQGXPWMG | RUSUQFLSDY DQG
FRXQUHRWRI VKRR SURUWR
WH IRGRXWRI +$7 VMWRQV 7KH
SIRWY FXUHQ® RQIRIQ] 1Q
VKRR 0 XK\ LlGGQ 6 FKRRO
* KDD] HH 6 FKRRO&+ 6 (
0 DWHGL \ D6 FKRRO. DDP 1O IGL
3UP DU 6 FKRROLQWH* UHDWMU
0 DBM$ UD
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. 0+366 +HSMH 0 &2 FRADERIDMG
Z M WHO LOMAM RI ( GXFDARQ R
OXQFK WH VFKRRQD +366 + HSOOH
DQG RU DQ HG VMMMRQV R EXLAE WH
FDSDAW RI WDFKHWY DQG FRXQVHERWY/
RQ 3\t FKR®J LFDO) LUM$ 1G

« 6%8& RQO +366 7KHGHYHRSP HQ\RI ?
0 +366 FRP P XQIFDWRQ S@Q IRUWH yoo
RXVRI WH W KIOHK" X FDP SDLJ Q DV s
Z HGDV GHYHRSP HOM\RI NO, REALLY!
VXSSGP HOMY 0 HOMO+ HDOM ,( &
P DIMUDY | RULQFRISRUIDWRQ LOWR \WH
HMMQJ $1 & 31 & SDANDIH

unicef &

QWHQH VWKDD\ HDU 81 ,&() 0 &2 Z 1@
SURUM] HWH IRGRXVRI +$ 7 LOFOXGLQY
FDUHJ LYHUVHWIRQV DQG DGRGMAHOW

| RFXVHG VAKRROEDVHG 0 + FDP SDLIQ
IRFXMQJ RQ6(/ FRP SROHQNILRP +$7
P RGX®N 6 FKRROEDVHG DPRYIWHN Z LOEH
FRQUGHUHG VXK DV VFKRROKRAGD, V DQG
WH DYDLOELON Rl \WDFKHWY DQG WXGHQW
| RUIRERXWRI VFKRROEDVHG LOMUYYHMRQV
DV Z H@DV FDSDAW |RUP RQMRUQI DQG
HYDOXDMRQRI +$7 DWD 2 (

7KH P HQWEOKHDIM DQG VXEVWBQFH DEXV H
FRP P XQIFDMRQ FDP SDLJ QW LKIQHK" XZ L@
DOR EH LRGG RXW( IIRUN Z LI R QR
LOWI LDAQJ 0 HQWIO+ HDOK DQG

3\A FKRVRFLDO6 XSSRUNQR WH Z RINRI
%0 $ DQGLQFR RUWDQ] QI Z W WH
&HOWMUIRUO HQWIO HDOK &0 + DP HQWEO
KHDON FRQIHIHQFH LQ 0 DABRYHV 3URUW

Z L@EH J LYHQ \R HAREQKLQJ D

FRRUGLODWRQ P HKDQWP [RUWH 8 1 ,&( )
. +2 -RION RUINSDQLP SGP HOMMRQ

ineh? #0nMyMir
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) RRG 6\ WP 6 WHQJ VIKHQLQJ

3RCA LOOHXH 81,&() 0 DELYHV Z W
VXSSRUNURP 6 RXW $ VID FRQGXFHG D
@QGVFDSH DQDO WY DQG GHYHBRSHG D
SRIA EUH RQ FKIGKRRG DQG DERGN FOW
RYHZ HJ KWDQG REHVIW LQ 0 DELYHV $

Z RUWKRS Z DV RU DQ HG IRUNH QDWRQDO
WINHKRGHYWRQ 0 DUFK \R YDIGDW DQG
GMHP LODWM WH ILQGQIV RI WH @QGV FSH
DQODOWY $ IRXQREE®! GVFXWIRQ RQ

$ GRGMFHOWDQG &KLBKRRG RYHZ HI KW
DQG REHMW Q0 DEBYHV Z L@EH RW D HG
LQ WH QH WKD®\ HDUDV SDUARI \MIDWAJ LF
DGYRFDR H IRUN VR SRUMRQ QXWWRQ

SWRIDP P HV DQG LOMUYHQARQV LD HAQY
FKLEUHQ DQG DGROMFHQW LQ WH QDWRQDO
DIHQGD 7KH RIILFH Z L@DOR DGYRFDW IRU

WHQI WHQIQJ P XGWHRRIDOFRRUGIODARQ
DQG FRADERWDARQ

) HHGIQ) HDAQJ SWDPWEHY 81 ,&()
0 DEBLYHV FREDERUDWMG Z W RI I LFLDY | LRP

JRYHUOP HQADQG DFDGHP ID\R IRWP X@W
WH%0 6 DPMRQ S@Q 7KH RIILFHDOR
VXSSRUMG  RIILFIDY LOFOXGQ]
SDUAFISDQW ILRP  DFDGHP LD DQG
JRYH.OP HQMWR DWHQG D WUHH GD\

UHJ IRQDCZ RINVKRS 1Q . DWP DQGX RQ
VWAHQI WHQQJ P RQMRUCQI DQG

HQA RUFHP HOWRI G DCP HDVXUHV VR SLRWF W

EUDWHHGIQJ 1Q 6 RXW $ VD DQG EXIQS
FDSDAW VR GDG WH UHBYDQADXWRUMEN
WURXJ K WH SLIRFHW Rl VMAMQJ XS D

JRYHWOQP HOMXQP RQMRUQI A\ WMP XV QI
WH: +2 81,&() 1 HV\&RGH SLRWRFRO

81,&() 0 DIELYHV DOR WMSSHG XS

FRP P XQIFDMRQ DGYRFDR\ DQG DZ DUHQHV V

DPAYLMEHV | RUQXWIMRQ LOFOXGIQ] WILRXI K

WH GHYHRSP HOADQG GMHP LODWRQRI

KXP DQ LOMHWEGRFXP HOBU DQG
SKRWR DEXP LQ6K 0 LMQGKRR RQWH
IRRG HQYLLRQP HOWDQG WIS®! EXLGHQRI
P DOXWIMRQ LQ FKIAGHHQ WH
DGROMFHQAJ LY QXWIMRQ | DPWAKHHW
DQG D IHASHERRNWR LQIRWP  SDUHQW
DQG FDUHI LYHW Rl FKLEEUHQ XQGHU

\ HDLY RQ DJ H DSSURSUDM QXWMRXY
UHFALSHV Z W RFD® DYDIDME®!

LQJ IHGIHQW 7KH RIILEH DOR
FRADERWDWMG Z W WHO LMW R

( GXFDARQ VR FRQGXPWOXWIMRQ

DZ DUHQHW DQG SIRP RWRQ \BLJ HAQJ
SDUHQW RI | LYH VHBIFWMG VFKRRY DQG
VXSSRUMG + HDOM 3LRWPARQ $ J HOF \
R GHYHRS SUQADQG GMHP LODW
UHVRXUPHV RQ QXWIMRQ SLRP RARQ [RU

LQIDQW DQG\ RXQJ FKL@UHQ LOFXGQJ
FRP STP HQMU |1HHGLQ) ERRNBW

JWRZ W P RQMRUQJ 6\VBQGDLG
RSHIDWQJ SWRFHGXUHV - RE $1GV
|RZ FKDUN WR KHDOM Z RUINHY &KL
+ HDOM UHFRUG ERRNBMDQG

EUHDWMHHGIQJ ERRNBIW

,QWH QH VKDO\ HDU WH RIILFH Z L@
SURUMW H WH DGYRFDR\

FRP P XQIFDWRQ DQG VXSSRUNRU
JRYHQP HOAMBDGHUKLS DQG DGRSWRQ
Rl IRRG A WP / DSSURDFK VR QXWIMRQ
SWRIDP P LI DQG LOMYHMRQV
IRFXVIQJ RQ EFHDVWAHHGIQU DQG
OQXWIMRQ SLIRWPARQ DQG SIRP RURQ
IOFXGQ) (RBXWR [IWW  GD\ VRl
QHWDWI\ RQP DWLODODQG FKI@

QXWIMRQ DQG [P SGP HOMMRQ Rl \WH
%0 6 &RGHDPUWRQ S@Q
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(11RUV Z LOIQR WH WH GHYHRSP HOWRI

' +.6  QXWMRQP RGX®IZ IW \WH

* RYHUQP HOWDQG GIYHIDI LQJ WH @WV W
LOQRYDWRQV 1Q UIHP R GDULQY  LOF RGQJ
H GDLOIQ) RRY R EXLES QXWIMRQ
FDSDAMHV Rl KHDOMFDUHZ RINHY $
LRXQOWE® GVFXWIRQ Z RINVKRS RQ

$ GROMHOWDQG &KLTKRRG RYHZ HJ KW
DQG REHVIW LQ 0 DEBLYHV Z W LHBIYDQW
WENHKRGHWY/

3 DWAFLSDARQ

( GXFDWRQ 6\ WP 6 \WHQJ WHQLQJ

(IHAYH 7HDFKIQD  / HDUDLQJ DFURV \WKH
@HFRXWH 81 ,&() 0 DEELYHV SURUMIHG
WH LRGRXVRI 8 36+,) 7 DQ LOMDWYH \R
SWRYIGH\ RXQJ SHRS®IZ W \WMFHQWU
W@ ,Q) HEWKDUY 836+,)7 ZDV
OXQFKHG E\ WH 9 LFH 3UHMGHOWRI WH

0 DTELYHV LQ FRADERUMRQ Z W WH

0 LQMAI RI ( GXFDARQ DQG 1 DARQDO
QMMM RI ( GXFDARQ 7RGD\  RYHU
WYGHOW ILRP VKRR KDYH HQLR@IG
IQR836+,)7 $Q836+,)7 0 ROMRUQ
IWDP HZ RINKDV EHHQ 11.QD@ HG DQG D'V YB3\

YIMWIR 7 HDQI DQD ,QGID Z DV RU DQ HG
IRUS 36+,) 7 FKDP SIRQV

836+,7 LP SGP HQWARQ LV | DAQY]
VHYHIDOA WMP L FKDEBIQU HV LOFOXGLQJ

LQDGHTXDWM Z RUINQJ GHYLFHV

BEGW FRP SXWLY DQG Z HDN LOMUDHW
FRQQHPWYIW LQ VFKRREY P WG DFF I V
R IQRWP DARQIQWHS 1,62/ 9( SRUEO
IURP FKDQBIQI HV Z W WH SDURHUKLS
ZIW ,148,/$% Z HDNJRYH.QP HQW
RZ QHUKIS RI 8 36+,) 7 DQG WDIQHG
836+,) 7 P HQRUWDFKHY QRVEHQJ
DWLJ QHG LHVSRQVIELDWV IRUS 36+,) 7

IP SGP HQAMRQ LQ VFKRRY ,Q\WH QH W
KDOD\ HDU
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0 &2 Z L@SURUM HWH HIOHP HOWR
836+,) 7 RSHDARQDCP RGHAQ 86+, 7
SIRRWSH VFKRRY LOFOXGLQ) FREDERUDWOQJ
Z W 0 2 ( VR DGGUHW FKD@BIQI HV Z LW
LOWMOHWFRQOHPRYW DQG GHYIFHV 1Q
VKRR DQG SHGDIRJ\ H SHIWRQKRZ \R
VWHQIWHQ WH 8 36+,) 7 P HMRGR®RJ\ 1O
VAKRRY $ VHFRQG IRXQG Rl WDIQIQY IRU
P HQRUWDFKHWY Z L@EH RU DQL] HG DQG
HIRUWV Z LQJIR LOWR [P SURYLQU

FRP P XQFDWRQ,&2 ,14 8,/ $%UHI DUGELQU
DFFHVWQJ EDFN HQG GDWD

<RXWK ' HYHRSP HOW ( QI DJHP HQW

0 DTBLYHV &2 GHYHBRSHG DOG
LOWIAWRQDT HG WH\ RXW GHYHIRSP HOW
DQG HQI DI HP HOW@U KIS DQG ILOHMQHG
WH\ RXW HQI DI HP HOAP HMRGR®J\
LQFOXGLQI WH GHVLI Q WIONQJ

P HWRGR®J\

7KH RI1LFH SURYIGHG RUHQWMRQV [RU
WH ILDMFRKRUARI  \ RXW LQ 0 DBVRQ
WHO &2 1@ WKLSV DQG VHFRQG FRKRW
R\ RXW Q. XBXGKXIIXVKLRQ
FCP DM DPARQ 0 HAMQJV Z HH KHG

Z W WHO LQMA Rl + L KHU( GXFDARQ
R H SGUH D SDURHUKLS IRU
FRADERWDWYH Z RINRQ\ RXW
GHYHBRSP HQWDQG HQU DJ HP HOW, Q WH
QH WKDOD\ HDU 0 DEBLYHV &2 Z L@

H SEUH DQG HYROYH LOQRYDWYH
DSSURDFKHV IRU\ RXW RXWHDFK DQG
YIMELON 3URUW Z L@EH JLYHQ R
LGHOWN 1QJ DQG H SDQGLQI SRWMQWDO
SDURHWY/ R H SDQG  EXL@ FDSDAW
UHVBLQ DQG GIYHWDI HWH SRRCRI \ RXQU
SHRS®! DP S@\ WHUYRIFHV DQG
YIMELON Rl WHUDPAYIMENV P DF HQ
ERRWDP SV Z L@EH RU DQ HG DQG
WDLQIQJ RI 0 [OMM Rl +LIKHU

( GXFDARQ 0 R+( |IDAOMRY Z L@EH

XQGHWENHQ 7KH < RXW( 5 HHUIHQFH
* LIRXS Z L@DOR EH HABEQKHG
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&KL 3IRMPMRQ 6\ WP 6 \WHQJ WWHQLQJ

&KL UJ KW RYHUA] KWDQG P RQVRUQ]
81,&() 0 DELYHV VWHQ WHQHG IW
SDURHUKISY Z I WH &KLITBUHQW/

2 P EXGVSHYRQ2 IIIFH\R [P SWRYH

RYHWAJ KWDQG P RQMRUQJ RI FKLES W KW
© W VXSSRUNILRP 52 6$ WHRIILFHF R
RU DQL HG Z W WH &KLGBUHQW/

2 P EXGVSHYWRQW 2 11LFH WH | LUAE HJ LRQDO
&RQIHHQFH R 1 DWRQDO+ XP DQ WKW
 QMMMRQV LQ 6 RXW $ VID VR VKDUH

H SHUHQPHV FKDEQI HV DQG
RSSRUMQMHV | RUFLIRW HJ LRQDO
FRADERUDARQ VR VWHQI WHQ FKLES W KW

P RQWMRUQI P HKDQMWP V1Q WH LHI IRQ

Z KIFK ®IG \R \WH GHYHBRSP HQARI D

UHJ LRQDODPARQ S@Q 7KH RIILFHDOR
VXSSRUMG WH &KLEUHQW 2 P EXGVSHWY R Q
2 11LFH VR FRQGXPADZ DUHQHW VHWIRQV [RU
SDUHQW DQG WDFKHLY RQ FKI@S W KW
RUHQEMRQ VHWRQV | RUWBNHKRGHWY RQ
DXGIW Rl FKLEFDUH LOMMWRQY DQG

U XGDNXGKIQIH5DX\ X IRIDIQ  DVREY WLV
\ HDU ,Q WH QH VKDD\ HDU 0 DEBLYHV &2

Z LOFRQVRIGDM LW SDURHUKLS Z W WH
&KITHQW 2 P EXGVSHWRQW 2 [1LFH Z KL®
H SRUQI RSSRUMQMHV VXSSRUAMKH
IXQPARQIQU RI WH &KL 51 KW &RXQF O

81,&() 0 DELYHV DOR VXSSRUMG 0 QLY W
Rl * HQGHU ) DP L® DQG 6 RADCE HYIE I

0 R*)66 0 DILYHV3RIFH 6 HUYLFH

036 ' HSDUR HQARI - XYHQ®I - XV M H
‘.- 0 LOMW RI (GXFDMRQ 0 R( DQG
WH - XGIFDY R DI Q J XIGHIOHV DQG
WMIQGDLEV |RUSLRYIMRQ Rl VHYLEHV IRU
FKLAEBUHQ VHYLEHV WH &KL 5 LT KW
3IRWMPURQ $ FW&53$  DQG WH - XYHQL®

- XVAEH $ FW

7KLV LOFOXGHG $ GYDQFH &KLTB , QMYHZ
7HRKQITXHV WDLQLQU 1 RULQYHVM DARQ
RIILFHY DQGWDIQIQ) RQ SIRWPWRQ R
FKIGUHQ ILRP - RQOH DEXVH DQG
JWRRP LQJ 0 &2 DOR KHIG QXP HIRXV
GMVFXWIRQVZ W 0 R* ) 66 DQG WH
&KL 5 LI KW &RXQFLORQ WH IRUP DO
DGRSWRQRI WH 62 3 RQ0 X@/6 HARWDO
&DVH &RQHHQAQ Z KIFK Z DV
GHYHRSHG WY HDU VR HQDE®! DD

DJ HQFLHV VR Z RUNVRI HWHULQ
UHVSRQGIQU VR FDVHV R YIRGIQFH

DJ DIQWAFKLEBLHQ

QWHQH{W P ROKMV WHRIILFHZ L@
VXSSRUMKH GHYHRSP HOWRI DQLQ
VHUYLEFH WDIQIQJ SURIWDP P H IRUVRF DO
VHUYLFH Z RUINHWY LQ ERW SK\ VIFDODQG
RQIOH P RGDIMHY DQG D VSHADA HG
KIS VDI HI XDUELQ) DQG FKIL@S
SIRWPARQ WDIQIQJ SWRIWDP P H IRUD®
VWEINHKRGHY Z RINQJ Z W FKLGBUHQ

Z KIFK Z L@DOR EH LOFRUISRIDWG LOR
WH SUH VHUYLFH WDIQLQ) | RUSRTFH
LQYHWWI DARQ RITLFHY 0 &2 Z LDOR
VXSSRUMMH LHYLIHZ DQG LHYIMRQRI

FRP P XQIW FRQIHHQALQ) WDIQIQJ
P RGX®! | RUDDWEN-KRGHY Z RINQU

Z W FKLGBUHQ
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&KITUHQ LQ FROIPWFRQ CEWZ [V VKH @7
81,&() 0 DELYHV SURUM HG WH

IP SGP HQWMRQ Rl WH &KL 5L KW
3IRWPARQ $ PADQG - XYHQL®! - XVWEH $ F W
7KH RIILFH VXSSRUMG WH' HSDUR HOWRI

- XYHQU®! - X\MFH VR GHYH®RS D QHZ
SWRFHGXUH P DQXDCDQG WH ) DP L® DQG
&KL 3IRWMPARQ ) &3 RI 0 DELYHV 3RAF H
6 HWLFHWR GHYHBRS DQHZ 623 \RDDIQ

Z W WH &KL 5L KW 3LIRWMPARQ $ PDQG
- XYHQU®! - X\WFH $ PW7 KH FDSDAW Rl ) &3
LQYHVIM DARQ RI I LEHY Z DV EXL®\RQ RQIOH
DEXVH DQG H SRMMRQ RI FKIGEUHQ 0 &2
DOR VXSSRUMG' - - R GHYHBS QHZ 62 3
RXVIQIQJ SLRFHGXUHV |RUGHDOQJ Z LW DW
UMN FKLEBLHQ DQG FKLABHUHQ LQ FRQITE \ LW
WH@Z 1Q QQH Z I WH &KL 51T KW
3IRWPARQ $ PADQG - XYHQL®! - XVWWFH $ F W
DVZ HODVWHQHZ 62 3 IRU) DP L® DQG
&KIG 3IRWMPARQ: 1QJ RI 0 36 ,QWHQH W
KDO\ HDU WWH 2 [11FH Z LSURUMW H WH
GHYH®RSP HQARI GLYHWRQ DQG
UHKDELMAMRQ SURI LDP P HV | RURKLALHQ LQ
FRQQAWZ I WH @7 LOFOXGIQ] P XQN
VHRRUDORKLES VDI HI XDUELQ) DQG FKLGS
SIRMPARQ WDLQLQ) | RUDEWEIN-KRTGHLY/
GHDOQJ Z LW FKLAEBUHQ LQ FRQBPWZ LW WH
@Z 7KHRIILFHZ L@DOR SURUM] H FDSDF W
EXIQQI R WHWIII RI WHOLPWP 6 XSSRUWV
8 QWRI 3* 2 DQGO 36 EXITHQI RQWH
LQMDOGVAXWIRQV DQG DGYRFDM IRUF K& SUHYHOWRQ DQG LHVSRQGIQU \R
IUHQGO SWDPWFHV LQ UHSDMDARQ YIRGIQFH DI DIQWAFKLAEUHQ
UHKDELOAMRQ DQG LHOMI UDMRQ R

FKIGHQDQGZ RP HQIWRP FRQGAWRQHY  $ P XOMVHRRWDOMHUIQ) FRP P [WWH

DQG LOFOMVIRQ Rl FKLES SIRWPARQ LQ SWH LOFOXGLQ) WM DRVRY/  FLYLOVRALHW

VHUYLFH WDIQIQJ [RUO DABLYHV 3RAOFH RU DQIVDWRQ DQG FKIAGBLHQ \ RXQJ
SHRS®! KDV EHHQ HABEQ/KHG R J XIGH

9 LRGIQFH DI DIQWFKLEGUHQ 8 1 ,&() WH GUDIWQJ Rl WH 1 DWRQDCS PURQ

0 DELYHVLVZ RINQJ Z W WHO LlOMM R 3@Q GXUQ) WLLG TXDUMU Z KIFK Z L@

* HQGHU) DP L® DQG 6 RALDOE HYLEHV O@MUEH HQGRW/HG LQ WH 1 DARQDO

0 R* )66 \RGHYHRS D1 DARQDCSH F IRQ &RQHHQFH SOQQHG IRUTXDUMU R

3@Q DQG D 1 DARQDO&RQ HHOFH IRU WH\ HDU

81,8() 0 DELYHV + DD < HDU5 HSRWV



)DP 1O  &RP P XQW 6\ WWP V

3RVIVIYH SDUHOWQU 81,&() 0 DEBLYHV KDV
GHYHBRSHG D FRQFHSVORW \R J XIGH \WH
SRVIMYH SDUHOWQU I@IVKLS Z KIFK

H SGUHV WH SUQASENV Rl SRVMYH

Y50 $ LRARXWS 1,&() O DELYHV
FRADERWDMG Z W WHO R* ) 66 \R
SURUM] H WH HABEQKP HOAMMDLQLQ]
DQG IRGRXVRI %60 $ 1Q  IMDQGV

SDIHQMY Z W DIRFXVRQWH@HF R X U V HDQG XQGHWENH YX@HWDELDN P DSSLQ

DSSURDFK DQG H, DP LOHV YDURXV | DF RLY
WDWQI OHQFH LW H I HPRYHOHW 7KH RIILE H
DOR FRP P DMRQHG WH , QUMW | RU

5 HVHDUFK DQG ,QQRYDMRQ ,5, RI 91aD
&R HWR XQGHIENH D . QRZ BIGIH

$ WIMGHV DQG 3WDPREHY . $3 MG \R
GHWMUP LOH WH SDUHQAQI EHKDYLIRXW/
SUHYDBIQAUQ WH 0 DELYHV &RQFXUHOW®
WH &2 KDV HQU DJ HG WH VHYYLEHV RI

6 RALHW |RU+ HDOK ( GXFDARQ 6+( R
GHYH®RS \WH SRVIMIYH SDUHQAQJ SDFNDJ H
EDVHG RQ WH @HR\ F®I DSSUIRDFK  Z KIE K
LQFOXGHV WUHHNH. P RGXON_ XQLYHY D
SDUHQMY) P RGX® P RGX®! | RUSDUHQW

Z I FKLIGBUHQ XMQJ GXIV DQG P RGX®1

IRUSDUHQW Z LW FKLABUHQ LQ FRQIQE \B W
WH@Z FKIGBUHQ DAUMWN ,Q WH QH WKDORI

WH\ HDU SURUW H IP SGP HOWMRQRI
SDUHOWJ VWMRQVIQ  MDQGV

DQG GHYHRSP HOARI DRARQ SOQV 1Q
IMDQGV 2 |11FH DOR LQWDWG D 7R7
SWRIWDP P HIRU,960 $ Z W WH
WDIQQI R VBT ,QWH QH WKDO
\HDU 81 ,&() 0 DELYHV Z LAFRQAQXH
LW VXSSRUMR WH LRGRXVRI %650 $
Z W SURUW \R @XQFKLQJ 960 $

JIRXSVIQWHUP DQQI  MDQGV
P DNQU H MQJ 960 $VP RH

I XQPARQDO LRAQJ RXWD FDP SDLI QR
P D\H,%$ 0 $VP RWH YIME®! DQG
EXIQQI DNQRZ ®IGIH P DQDIHP HOW
DQG GDUQJ SOMRWP IRU, %60 $V

81,&() 0 D@LYHV + DO <HDU5 HSRWV



6 X\MILODE®
QVILRQP HQW

3RAORA

6 RADB RAA

6 RFLDOVHRVRUDQDOMY SOQQIQJ 0 (
81,&() 0 DELYHV BG LQWH SIRFHV \RI
XQGHUENQI VRADOHRRUDQDOMY Z KIF K
Z DVFRP SGMG DQG YDIGDWMG GDGQI R
WH GHYHRSP HQARI VRAIDOHRRUSD®Q
LQFOXGLQJ DP RQMRUQJ DQG HYDOXDWRQ
S@Q ,QWH QH WKDD\ HDU 0 DEELYHV &2
Z LO@SURUMI H WH VXSSRUNR WH O LQLY W
Rl * HQGHU ) DP L® DQG 6 RALDCE HYIF M \R
GHYH®RS DQ P SOP HQBMRQ SOQ | RUWH
LRARXVRI WH VRFLIDOHARUS@Q DBRQJ

Z W VRFLIDOHRRUEXG] HW

3XEQF ) LODQFH | RURKLGLHQ 81 ,&()

0 DTELYHV WBUMG D SLIRFHW RI
FRQFHSWWDA] LQJ DQG GHMJ QD SWRIWDP P H
RQ SXEQF 1LQDQFH | RUFKLABHQ $V SDUARI
WLV SIRFHW 52 6% RUDQJHGD3) &

P DMMRQW 0 DELYHV DQG SWRYIGHG
RUHQWARQ VR WH SLRI LDP P HWDP 1Q WH
RIILEH 7KH RIILFH DOR VSRQVRUHG D WDP

Rl JRYHUQP HOARIILFIDY RQHIWRP WH
0 LOMM RI) LODQFH DQG DORWHUILRP  WH
0 LOM RI * HQGHU ) DP L® DQG 6 RF DO
6 HUYLIFHV R SDUAFLSDWM LQ WH UHJ LRQDO
NQRZ ®1GJ H H FKDQJ H RQ 3XEQF ) LODQF H
0 DQDUHP HQW3) 0

) LQDQHCY

,QWH QH VKDO\ HDU 0 &2 Z L@H SE&WH
KRZ R DSS® D FKLGS GIQV R WH

JRYHLOP HONEXGI HMQJ SURFHW

' DVID DQG HYIGHQFH 81,&() 0 DTBLYHV
VXSSRUMG WH O DELYHV %6XUHDX RI

6 VMEV \R FRP SOM WH &HQVXV
GDV DQG DGYRFDWMG | RUWH LOFOXVIRQ
Rl FKLEEUHQ DQG GIVDELDN 1O WH
FHQVXV 7KH RI1LEH KH@G DQ LOWMUODO
UH GPWRQ RQ WH P STFDWRQV RI WH
VMXPMUH DQG GAMMEXWRQ R WH

0 DELYHV IOFXGIQI WH FKILGE
SRSXOMRQRQ8 1,&() WSWRIWP P HV
' XUQI WH QH VKDO\ HDU 0 &2 Z L@
VXSSRUWAD GHVILBIG DQDOWY Rl WH
FHQUXVILRP D FKL@S SHYSHRAWYH DV

Z HTDV D GVDELON DQDOWY

0 DE@LYHV &2 VXSSRUMG \E R

JRYHUQP HO/RI | LAIDO R SDUAFLSDWG LQ
DMV[ GD\ 0,86 S@QAQ

IP SGP HQEMRQ DQG DQDO Y WDLQLQ]
WDWZ DV FDUIHG RXWRU6$ DQG
($352 WHIIRQ 7KHWDP Z DV DEGI\R
GHYH®RS \WWDWZ LGDARZ IHBIYDQWD ,&6
P RGX®N R EH LOFRLSRIDMG LOR WH
SOQHV' +6 Z L@EH FDUIHG RXW
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' HFHQADA HG J RYHUQDQFH | RUFKLABLHQ
81,&() O DELYHV LOMDWG GAVFXW RQV
Z IW WH/ RFDO" RYHUOP HQWS XWRUW RQ
SRWQADCSDURHUKISY RQKRZ 81 ,&()
FDQ GIYHUDJ H , MIIQG &RXQALYY DQG
LHBYDQW RYHLODQRH LOWIXWRQV \RZ DBV
D YIMRQRI FKLGS | UHQG® DQG FIP DM
UIMOHQAMDQGV 7KH QH WKDD\ HDU WH
RIILEH Z L@SURUMI H HQJ DI HP HOWZ LW \WWH

MDQGV RQ WH IMDQG GHYHRSP HQW
S@QV DQG/ DQG 8 VH SOQV

) orEvery Child,

\Wental & Social
Ve Well-being

( QYILROP HQW &P DWW 5 HVSRQWH
6\ WHP &P DM $ PURQ IRU DQG Z WK

<RXQJ 3HRS®H

3RIA LOOHFH 81,&() 0 DELYHV
SURUMYHG WH HYLGHQRH J HOHUIDARQ DQG
DGYRFDR\ |IRUFQP DM DPWRQ 7KH 2 I1LF H
XVHG WH RSSRUXQW RI WH 5 HJ LRQDO

' LLHAVRLY YIMVWR @XQFK WH S 1 ,&( )

6 RXW $ VD B HVSRQG 7RGD\ IRU

7RP RURZ VIHSRWRQ WD DUFK DW
DQ HYHQAKHEG DWO 18 P DIQ DXGMRUXP
7KH @XQFK Z DVIR@RZ HGE\ D SDQHO
GIVFXWIRQ RQ WH 1 LQGIQI V RI WH UHSRWV
2Q WO DK 81,&() 0 DTLYHV

5 HSURVHQUMYYH ( GZ DUG $ GGDLP HWZ LW
WHO LOMMURI ( QYLLRQP HQW&P DM
&KDQIH DQG 7HFKQR®RI\ NH GIVFXV \RQ
FDUIHG RXWDGYRFDM | RU

. YXLELQI DFRKRUARI \ RXQJ FOP DM
VP DD DEYIDQV &RADERWDWM \R

LRERXWIMH WDLQIQ) RI \AXGHQOW 1Q

FOP DM60 $57 DPARQV XVIQJ GIGDF W
DQG GHVL Q WIONQJ P HWRGR®RJ LHV\R

GIYHIDIHDIHQR Rl \ RXQJ SHRS®I LQ
P SGP HQAQJ FQP DW VP DUADPRARQY

. &QP DM UHMIHQAVRADO
LOIUDWAXPMUH : RUN DVWKH SRTR
GIYHOR LQI OXHQFH EXL@Q) FRGHV
DQG VXSSRUMR GHYHRS SIRRWSHV
DQG | DFLOW DSSTFDMRQ DQG
FRP SADQFH P HAKDQMWP | RFXMQY]
RQWH P RWAWYX@HDE®! VFKRRY 1Q
WH FRXQWI

. &ROQYHQQJ 6,' 6 &REERWDMRQ
RWDQJ LQJ D3WH &2 3 HYHQWZ LW D
SWIRSRVDOR J XIGH P RELT DWRQRI
FRXQWHV DQG IHFRXUHV \RZ DBV
FRQYHQLQJ D\ RXW FQP DM
FRQIHHQOFH LQWH O DEELYHV

7KH8 1,&() 0 DELYHV 5 HSUHVHQWMYH
DOR VSRNHDWMH W : RUNVKRS XQGHU
WH* @QVIRZ 6KDP HO6 KHNK Z RWN
SWRIWDP P HRQWH* QREDO* RDORQ

$ GDSVMRQE\ WH 8 QMG 1 DARQ

) IDP HZ RIN&RQYHQARQ RQ &TP DM
&KDQIH 81)&&& Z KHHKH

KL K@ KWG WH QHHG \R SOFH FKLABHQ
DVWKH KHDUARI &P DM $ PARQ

81,&() 0 DELYHV + DO <HDUS5 HSRWV



&RKRUWARI \ RXQJ DQG VP DUAFTP DM 6,1& Z DV WH I LUMHYHUVSDFH
JXDUEDQV 81 ,&() 0 DEBLYHV KDV EHHQ FRQI HUIHOFH R EH KHGS LQWH 0 DABLYHV
FRQYHQLQJ DQG EXI@HQI FDSDAW RI \ RXQJ  Z KHUH WH RU DQL HWY VKDUHG YDOXDE®H
SHRS®! DV SDWARI HIRUW R FUDMDF R K R U M@RWP DWRQ RQ SLRIWDP V' WFKQIFDO

RI'\ RXQJ DQG VP DUAFQP DM J XDUEDQV DSSURDFKHV DQG SRIFIHV DV Z HODV \R
2Q W) HEWXDY 81,&() 0 DBYHV  Z RINVRZ DBV VROMQI DQG

RW DQL HG DQ QMU HOHDWRQDOGIDRIXH — XQGHUABQGLQ) WH DAXHY MDOQG

EHVZ HHQ\ RXQJ SHRS®IDQGWH S 1 ,&() QDAWRQV | DFH WLRXJ K DQ HDUM

0 DEBLYHV 5 HSUVHQEMYH WH S 1 ,&() REVHUYDWRQ DQG VSDFH WFKQR®RJ\ DV

5HILIRQDO LWHARUIRUS VD 3 DFLLF HI IRQ D GV

DQG WH 3UHMGHQW 6 SHADO QYR\ RQ
&TP DM &KDQIHO V 6DEWD1RRWGHHQ 2Q  &RP P XQW ( P HIHQR 5HVSRQOWH

W\ D\ 81,&() 0 DTLYHV 7HDP V 81,&() O DTLYHV VXSSRUMG
RW DQL] HG DQ RUHQWMRQ VMWWRQ | RU 1' 0$ RWDIQWH&(57VIQ. HQGKRR
\ RXQJ SHRS®1 Z KR Z HIH VXSSRUMG E\ %D $ \R® DQG. RP DQGRR 6 KDYL DQL
81,&() VR VBNH SDUANQ WH 6 SDFHIRU $\WR@RQKRZ &(57VFDQZ RWINP RWH
MDQG 1 DARQV &RQHHOFH 6,1 & FQRVHO Z W FRP P XQWHV \R S@Q DQG
RW DQ HGE\ WH O DLYHV 6 SDFH UHVSRQG R HP HU HOFLHV P RWH
SHVHDUFK 2 UDQJDMRQ 0 652 ILRP VR HIHPAYHO

0 D\

SAVE OUR WORLD
:DUCE SINGLE - USE -
PLASTIC '

... | e
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SWIRIWP P H
( [THAAYHOHW

0 DQDILQJ |RUS HVXAV

3O 0 RQVRUCQI DQG ( YDXDMRQ

7KH SUIRFHW Rl IHFXIMQJ DQG RQERDUGIQ]
WHQHZ 0 ( 2 IILFHUZ DVFRP SGMWG 7KH

RIILEHRUDQHG\Z R32 * P HHWQIV DQG
LQMDWG WH SLRIWDP P H \WKXPMUH DQG

P 1G\ HDUIHVIHZ SIRFHWHV ,QWHQH W
KDD\ HDU 0 &2 Z L@SURUM] HWH LRGRXW
Rl HZ RUIS@Q WHQUWHQ32* P HMQIV
DQG SUHSDUH |RUHQG \ HDUWHYIHZ
UHSRUAQ DQG SO@QQLQ |RU 7KH

,0 (53 Z L@DOR EH GHYH®RSHG DQG D @ KW
RXFK |RWP DWYH DAVHWP HOARI 8 36+,) 7
Z L@EH FRP P DAMRQHG LQ FRADERUMRQ

Z W WH526$ ( YDODWRQ 2 IILFH

+DUP RQJ HG $ SSURDFK VR &DVK 7 DQV HU

+$&7 1P SOP HOWMRQ Z DV VXWBLOHG Z W
WH RIILFH FRP SGMQJ RQH IRXQGRI +$ &7
WDLQLQU |RUSDUHLY DQG XQGHWENQJ 1LYH

6 SRW&KHPANV Rl SDUHLY DQG V[
3WRIWDP P HIIMW ,QWH QH VKDD\ HDU

WH RIILFH Z W SURUMIH [P SGP HQBMRQ
RIH +$&7  WBUAP SGP HQEMRQRI
H7 RROY LQFOXGLQJ RUHQMRQ RI D@V B RQ
H7RRY FRQGXPWERXQG Rl +$ &7

WDLQLQU |RUSDUHY DQG FRP SOM
LHSRUN | RU6 SRW&KHANV Z KLEK KDYH EHHQ
FRQGXPMG

3WRIWDP P H&RQYHU HQFH DQG ( TXIW
81,&() 0 DTLYHV KDV EHHQ HYROIQJ D
WDWU\  DQG DSSURDFK VR SLRIWDP P H
FRQYHU HOFH $V SDUARI WLV DSSURDFK
P XM VHARWDOS \ROBKLT

$ P EDWDGRW/ KDYH EHHQ HAREQKHG
R FRRUIGIODM 8 1 ,&( ) W Z RINLQ
IMDQGY WH FROFHSVIRI FKLG | UHQGO
DQG FQP DWW IHVICHOWMDQG LY EHQJ
HDERUDWG VR SURYLGH D YIVIRQ IRU
SWRIWDP P HFRQYHUHQFH D

SWRIDP P HFRQYHU HOFH Z RINVKRS

IRFXVIQJ RQ WH VHYHQ | @J VKISV DV
GIYHY P DNQI IMDQG FKLG [ UHQG® DQG
FQP DM UMOHQAMDQGV Z DV
RWDQI HG DQG WH | LIAMWFRSLQY

P WMMRQRQ SWRIWDP P HFRQYHU HOF H
W+ K . XBXGKXIIXVKLKDV EHHQ

FRP SGMWG 7KH QH WKDOD\ HDU RWHU
$ \R@EKLE $ P EDWDGRWY/ Z L@
XQGHWENH SWRIWDP P H FRQYHU HQFH
VFRSLQJ P MRQV R LOFUHDVH \WKH

2 11 LFHW FREBPWYH XQGHUABQGIQ) DQG
DSSURDFK \R SLRI WP P H FRQYHU HQF H

81,8() 0 DELYHV + DO <HDU5 HSRUWV



6 RHDO/4-KDYLIRWO&KDQI H

6 RFIDODAMQQ) 81 ,&() O DELYHV $ Z DUHQHW LDIMQJ DQG SWRIWDP P H
P SGP HQMG VRADODAMQQ) R JDXJH FDP SDLIQV 81,&() 0 DTBLYHV

SXEQF VHOAP HOVRQNA WHQGIQI WRSIEV  VXSSRUMG +3$ VR GHYHBRS DQG @XCF K
DQG GHAMRQVE\ WH JRYHUQP HOW7KH WHO +366 FRP P XQIFDARQ FDP SDLJQ
RIILEH HFXOMG DSUYDWM P VRKHS WH W IKIOQHK" X Z KIFK SUHP LVHV RQ XVIQU
0 LOMM RI +HDOM XQGHIMIQG SXEQE 6968 R HQJ DJ H FKLEBUHQ DQG \ RXQJ
VHOWP HQVRQ&2 9’ LQFOXGLQJ SHRS®I DV Z HTDV WHUIDP 1O DQG
YDFFIQDARQ P HQEOKHDOM DQG QXWIMRQ  1UHQGV VR SLRP R SRVIWYH P HQWO
7KWRXIK WL HQ DU HP HOWO R+ DV RKDV  KHD@Y DQG SUHYHQWP HQWEIOLEIHW

UHFHLYHG WIFKQLFDQJ XLGDQFH WILRXJ K D 3@QQQI VR P DINWH: RUTB

WDLQIQ Z RUINKRS RQHQIDJLQ) WHSXEQE  %HDWHHGIQ) : HAN $XJ DOR

WURXJ K VRAIDCP HGID P HWAWDJ LQJ WBUMG DQG Z L@EH P SGP HOWG LQ WH
QH WKDOD\ HDU

, QORYDWURQ DQG 7 HFKQR®RJ\

,QQRYDWYH VROMRQV 8 1,&() 0 DIBLYHV KDV LGHOWIHG LOQRYDWRQ DOG WF K QIRID
KDVDNA 1@JVKLS DQG HDERUDMG LW N M HBP HONQF XIGIQ) WH J HOHDARQ R WH
LQQRYDWYH VROMRQV IRUSWRIWDP P HGHIYHY ,Q WH QH WKD®\ HDU WH RIILE HF DI
RXVWZ LEOWH |RCRZ LQJ LOQRYDARQV + DF N\BIRQ | RUP HQWCKHDIM. ] HIR Z DV MDQG
HGXFDMRQ YDFALQH WRWDIHP RQMRUQJ V WV MP  LIRGRXWRI 5DSIG 3R DQGV X SSRUW

IRU8 36+,) 7 IP SGP HOMMRQ ,QMOHW THW Z LOEH IR@HIG RXWQ

‘o

/\

g meecon
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&RP P XQFDVMRQV $ GYRFDR
3DUQHUKLISY  5HVRXUFHO RELQ DURQ

&RP P XQIFDWRQ DQG $ GYRFDR\ 81 ,&()
0 DTELYHV GHYH®RSHG D FRP P XQIFDWRQV
DQG DGYRFDR S@Q FDSWMUQJ NH HYHQW
DQG LQMDAWYHV RI WH RI1LFH IRUWH\ HDU ,Q
@H Z W WH S@Q 7KH RIILFH SURUMI HG
WH XVH Rl VRAIDCP HGID SOMRWP V\R
LQFUHDVH YIMIEL@OW DP S@\ SWRIWP P H
DPRYLMEV DQG LQYHWMG LQ EXLAEQJ

IRERZ LQJ DQG HQJ DI HP HQWRQ VRF DO

P HGID SOARLP V IQFOGLQ) 7Z WU

) DFHERRNDQG ,QWBJ LDP 6 RP H QRVEE®
MDW LE HYHQW Z KIFK KHSHG R DP S\
NH P HWDJ HV DQG P RELA) HKLI K BGIYHO
WINHKRGHLY | RUDPARQ VR | DUWLY\ HDU

LQFOXGH

&RADERUIMRQ Z W WH ) LWW DG + (
) D QD $ KP HG DQG WH 0 DEBLYHV 3RIF H
6 HUYLFH \R FHBEWDM 1 DARQDO
&KIGBUHQW' D\ 1Q* DDIX $@ $\RD

/ DXQFKLQJ RI 8 36+,) 7 E\ WH9LFH
3UHMMGHQARI 0 DEYHV + () DMVDO

1 DVHP Q0 DBV

2 LI DQJ LQJ WH SDUHOMY 0 RQWM LQ

- XQH 1Q FRADERUMRQ Z I GL] MO
DQGVRFLDOP HGLD RXVBW VXFK DV 6 RV D
DQGO 9 30V

7KH RI1LFH DOR GHYH&RSHG NH

FRP P XQIFDARQ FROMOWDQG SLRGXF R
HQKDQFH YIVELON RI RXUSWRIWDP P H
DUHDVDQGWH ) @J KIS 3WRIWDP P HV

$VVXFK DEUH RI WH

) @JVKLSV Z HIH GHYHBRSHG DQG 1L.QDA HG
IQFOXGLQI FRADERWDARQ RSSRUMQMAV [RU
SDURHY ) XUMHU WH RIILEH VXSSRUMG

\Z R FROMOAFUHDARQ P MMRQV RQH
VXSSRUMG E\ WH +4 1 XWMRQWDP DQG

ROHE\ 81,&() 86$ R GHYHRS
FROMOWRUDGYRFDR\ DQG UIHVRXUFH

P RELQ} DARQ SXLSRVHV LQ WH DUHDV R
FKIGKRRG RYHZ HLJ KWDQG REHMW DQG
WH P SDFW Rl FGP DM FKDQIHRQ

FKLEUHQ DQG FRP P XQUWHV
UHVSHARYHO 5 RXWOH FROWQW
GHYHRSP HOQWQFOXGIQI SKRWRJ LDSK\
YIGHRIWSK\  EWDQGIQI DQG P HWWDJ HV
1Q VXSSRUARI RXUSURIWDP P H DUHDV
VXFK DV, %50 $ DQG 0 HQWBO+ HDAOK DQG
6 XEVMBQFH $ EXVH DUH RQI RLQU

81,&() 0 DELYHV DOR SURUM HG WH
RYHD@YIMELDN Rl \WH RI I LIFH LOFXGIQ]
DP S@\ LQJ VE R YIMW RI WH 5 HJ LRQDO
' LHARUIRUG RXW $ VIDVR 0 DEBLYHV 1Q
0 DUFK DQG - XQH WURXJ K D VHUHV
Rl HYHQW DQG P HGD HQU DJ HP HQW
IOFOXGLQ) LOMYLHZ V Z IW WH 3XEQE
6HUYIFHO HGID 360 DQG6RVDO7KH
RIILFH DOR Z RUINHG FRRVHO Z LW WH
UHOYDQWMDP V DAMH 5 HI LRQDCR 11LE H
IRUGRXW $MDDQG 81 ,&() +4 R

| DFLOVMM SDUAFLSDMRQ RI 0 DEELYHV V
VWENHKRGHY FKLEUHQ DQG \ RXQU
SHRS®! LQ IH] LRQDCDQG J GREDO
DGYRFDR\ FRQMQW

,QWH QH WKDD\ HDU WH RITIFH Z L@

FROAQXH VR [P SGP HOWDPWYIMHV 1Q WH
DGYRFDR\ FDBIQGDU VXML DOG

H SDQG WH IRTRZ 1QJ DQG

HQJ DI HP HQARQ VRADCP HGD DQG
VWHQI WHQ P RQMRUQY

GRFXP HOWMRQ DQG GMAHP LQDARQ
XVIQJ SKRWR DQG YIGHR

GRFXP HOWMRQ
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3DWHUKLS DQG UHVRXUFH P RELQ] DARQ
81,&() 0 DELYHVNFNHGRII WH
SDURHUKLS DQG LHVRXUFH P RELT} DMRQ
SWRIWDP P HIRUWH\ HDUE\ RUDQ]LQJ D
LRXQGVE®! HYHQARUVHBRMG SUYDM
VHRARUSDURHY VR LOWRGXFH WH

) @IVKLS 3WRIWDP P HV B DQG
SRWIE®! DUDV Rl FRMDERIDARQ GXUQ
WH5HIIRQDO  LLHARLY YIMWQ ) HELKDU

) REGRZ LQJ WH HYHQWD ELOWIDCP HHWQ)
Z DVKHG Z IW 0 DELYHV $ WRADWRQ [RU
7RXUMP ,QGXWI 0 $7, WR GIVFXW WH
SRWIQUDCEHKLOG VISSLQI LOWR WH \RXUY P
VHARUIRUUHVRXUPH P RELT DARQ JLYHQ
WD WH ELI I HAIQGXW 1O WH
HARQRP \ : LW JXIGDQFHIWRP 0 $7, DQG
WHULOMHAWR SDUQHUZ W 8 1 ,&() DQG
Z IW VXSSRUARI WH 5 HJ IRQDC2 1ILFH D
FRQVXOEQR LV FXUHQ® RQIRIQJ R
DWHW WH YLDELON DQG VFDDELDN RI

P RELQ LQJ UHVRXUPHV WILRXJ K WH \RXUWY P
VHRARUDQG D SLIRSRVDALY SOQQHG R EH
SUHVHQMG \R WHO $7, ERDUG Z KIFK
FROWWW Rl WH SIRQHHY Rl WH LQGXV W/
DQG KL K QHWZ RUK LQGLYLGXDY R

0 DTBLYHV Z WILQ $ XI XW

$ GAMRQDD 81,&() LVIQGVFXWIRQZ W
7WDQV0 DEYIDQ$LUZ DV 70 $ 5DIGNV
0 D@LYHV DQG 2 RUIHGRR 0 DGLYHV \R

H S&UH SRWIQADOQRQ [ LQDQFLDOVKDUHG
YDOXH SDURHIKLSY VR VXSSRUARXU
|@JKLS SLIRIWDP P HV

7KH RI1LFH KDV DOR EHHQ LQYHWQ] 1Q

EXICEHQI SDURQHIKISY Z IW WHS 1 ,&()
1 DWRQDC&RP P MMHV DQG DV VXFK KDV

KRWMG D YIMVRI WHS8 1,&() 86$ 1 DWERP
RQDP MRQ R FRBPAWFRQMNR
VKRZ FDVH WH P SDFW RI FOP DM FKDQJ H
RQ FKI@BUHQ DQG 1DP LQHV Z KIFK FRX@
SRWIQUD@® ®DG R UHVRXUFH

P RELQ) DARQIRUS 1 ,&() 0 DEELYHV

$ GAMRQD® 81,&() 0 DELYHV KDV
EXLOVRQOHPARQV Z IW WH ) LHOFK DQG
6 SDQMVK 1 D@RP V DQGDP HGID
HQIDIHP HOARI WH 8 1 ,&() O DELYHV
5 HSUHVHQWMYH' U ( GZ DUG $ GGDLZ DV
| DFLOVMMG E\ WH 6 SDQMK 1 D&RP [RU
ROHRI 6 SDIQW GDGLQ) QHZ V RXVBIW
() ( RQ: RUG ( QYLLRQP HQW D\

81,&() 0 D@YHVDOR GDGV DQG

FRQWEXWV R WH G IHHWZ RUINCQJ
JURXSV XQGHUWHEWRDGHU8 1 6" &)

LQFOXGIQJ FKDILIQJ 2 XWWRP H* LRXS
RQ WH VRALDOVHRRUDQG WH

0 RQMRUQI DQG ( YDOXDARQ* LRXS
) XUMHU WH RI 1 LFH FRRUG.ODMV Z LW
RWHUS 1 $JHQFHVIQWH S8 1

&RP P XQIFDMRQV* (RXS 81&* R
P SGP HOQWMHS 1 0 DELYHV - RIQW
&RP P XQIFDWRQV DQG $ GYRFDR

&DBIQEDU
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,QWH UP DIQQJ KDORI WH\ HDU 8 1,&( )
0 DELYHV Z L@SURUM HP RYIQU IR DUG

Z I WH UHVRXUPH P RELQ] DARQ S@Q |RU
WH\RXUWP VHRRUZ W 0 $7, DVDN M
SDURHUDQG 1.QDT H WH VKDUHG YDOH
SWRSRVDWY Z IW WH SUYDW VHRARU
FXUHOW 1Q GVFXWIRQ $ GGMRQD® WH
RIILEH Z L@H SERUH SDUQHUQ] Z W WH
GIS@P DWE FRP P XQW R | XUMHUHQKDQF H
YIMELON DQG P RELQ] H UHVRXUFHV |RURXU
SWRIWDP P HDUHDV Z KLG VWHQ WHQLQJ W
HQJ DI HP HQAZ W 8 1 &7

2 SHDWRQD | THAWHOHW & IRW VHRRUWDO

) LODQFH DQG $ GP LOMAMMRQ 81 ,&()

0 DTELYHV P DIQWLOQHG D LREXVWILQDQF QU
DQG 1LQDQADGP DQDI HP HQAA WMP 1O
VXSSRUARI WH H I LALHQASLRI LDP P H
GHIYHY 7KLY LQFOXGHG | LODQADCS@QQLQ]
LQFOGIQ) FDWK I&RZ IRUHFDWAQI WP HO
57* 6 SD\ P HQW DQG DFFXUDWM EDFN
UHFRQALCDARQ DQG 32 \WIMWP HQW 7KH
RIILFH DOR IDAOAHY  LOWMUQDOADYHY
ZRUM O 95 DQG  LQMODARQDO
WDYHY Z RUN 8 6' 3IRRFRCDQG
RWHUDGP LOMADARQ VXSSRUMG VHUYLE I
LQFOXGLQI P P LI UDARQ GMWHY Z HH
SRYIGHG\R  YIMWRWY LOFOXGQ)
FRQUXGEQW ,Q WH QH VKDD\ HDU WH
RIILFH Z LOFRQAQXH VR SURUMI H

P SGP HQEMRQ R H I LAHQWLQDQALDODQOG
DGP LOMADMRQ VXSSRUV( [IRUN Z L@ R
LOWR [P SIRYIQJ FDVK |RUHFDWQJ  HDUD
ERRNQJ Rl WENHW | RUWDYHCDWODV W R
Z HH\V SURUVR WDYH@QJ DQG GLYHW I LQU
VRXUFHV Rl WENHWSURFXUHP HQW

+XP DQ UHVRXUFHV 8 1,&() 0 DTBLYHV
SURUM HG WH UHRXIW? HQWRQERDUGLQU
DQG SHURWP DQFH P DQDIHP HQWRI V BM
FRQVXGEQW DQG QMDY 6 SHRLLFDA

« ) RXU6WII Z HH UIHAXXIWG DQG

RQERDUGHG 3WRIWP P H

$WRFADWM ( GXFDWRQ DQG &KL

3IRWMPARQ 3WRIDP P H2 I11FHU

0 RQMRUQI DQG ( YDOXDARQ RI I LFHU

DQG,&7 7 ' $WRADM

7Z R 1.QMDV Z HH UHRXIWG DQG

RQERDUGHG |IRU&RP P XQIFDWRQV

DQG IRU<RXW ( QJ DI HP HQWQ

&TP DM DGYRFDR\

7 KUHH LQGLYLGXDOFRQUXQEQW Z HH

UHFLKMG

o 0 DHHGEK 0 RKDP HG =DKIUIRU
&P DM 5 HVIQHQFH

o $KP HG =DIGKDQ | RUMFKQLFDO
DAWMBOFH\R WHO +
&DP SDLJQ

o SREIQ1 +DDWIRUWRKQIEDO
VXSSRUMR WH NQRZ GG H
DMYXGHV DQG SIDPREHV . $3
WXG RQWH SDUHOWQ DQG
FKLGFDUH SDPWAHY DQG

o 1 LQD YDIVIQV VR DAHW WH
YIDELOW DQG VFDDELDN R
HQI DI QI WHWRXUWP VHRRU\R

JHHDWM QHZ  LOFRP H VRXUAV
IRUWHO D@LYHV
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7KHH3$6 $&+,(9( Rl DOABII Z DV

FRP SOMG Z IMILQ WH J REDCEHQRKP DN V
DQG GHDGIOH DOG WH FRXQW RIILFHZ DV
DGMWGI HG R EH RQHRI \WWH EHVW

SHURWP LQJ RIILFHV IQWH HIIRQ $V SDUWV
Rl WH GDUIQ) DQG GHYHRSP HOMWH
RIILFH VXSSRUMG WUHH FRGDI XHV \R

FRP SOM VWHFK DWLI QP HQW_ 6 DBHP D
1 DHHP DQG <DVIU DQG RQH FR@DIXH

6 KDKX® RQ DQH FKDQIHSWRIWDP Z W
YXVEQ &RXQM 2 I1IFH ,QGDQL

,QWH QH WKDD\ HDU WH RIILFH Z L@DIP \R
LP SUIRYH WH VSHHG DQG TXDDW R

UHRKIWP HQWLR@RXWD FRP SUHKHQWLYH
GDUQIQI DIHQGD DQG SWRIWP P H

LP SUIRYH P DQDJ HP HQWRI GDYH DQG WDYHO
VR HQVXUH EXVIOHW FROWOXIW |RUWH F RHU
RIILFH IXQPWRQV DQG LP SLRYH

P DQDI HP HOWRI FRQVXQEQW

0 LG\ HDUDQG HQG\ HDUSHURWP DQFH
UHYLHZ  FRQYHWDARQV EHVE HHQ AR |
DQG VXSHUYIVRUZ L@EH [P SGP HOWMG

&7 DQG LOIUIDWUKPXH 8 1 ,&()

0 DELYHV P SGP HQMG WH SUHYHOWYH
P DIQWMQDQFH SLRIWDP P H
&RAERWDWYH Z RINQJ ROIOH KDV EHHQ
IP SGP HOMG 1 HW RWRQ KDV EHHQ
XSGDWG |RUD@WEI | DQG D QHZ DAIQ
ROH FDBIQGDULQWRGXFHG \R WH RIILE H
7KHRIILEH Z DV VHBPWG DV \WH SIRW
FRXQW 1RUO 6 2 [IIFHXSJWGH 2 IILF H
DXVRP DARQ SWRI LDP V Z L@EH

IP SGP HQMG DIRQI VIGH D VKLWWR

& 28' 21( E\ WHHQGRI WH\ HDU

&ROFOXMVR

7KH I LUMKDD \ HDUKDV EHHQ D SHURG R
FKDQU H | RUWH RI I LEFH DQG WH VHFRQG KDO
\ HDUZ L@EH D SHURG RI FKDQI H IRUWH
FRXQW 81,&() 0 DIBLYHV KDV KDQGBIG
WH RILFH FKDQI H YHY Z HEBDQG KDV SXWQ
S@FH D LREXVRI | LEH Z LGH LQI UDVAKF YWH
DQGWDP VR FRQI LRQWMH FKDQU HV LQ WH
FRXQWIHV HIHPRYHO  7KH RIILFH

SWRI IHWHG VXEVMEQRYHO 1Q LW

SWRIWDP P HV RSHIDWRQV DQG
SDURHUKISY VKDV GHLOHG | @I KISV LV
HYROYLQJ DQ DSSURDFK \R SLRIWDP P H
FRQYHU HOFH DQG Z RINQJ LOFUHP HQWOMW
RQ EXVIOHW FROWOXIW DQG FRABFWYH

LP SDFW,| LY\ HDUKDG DQ LOMUODO
FKDUDPMU WH QH WKDO\ HDUZ L@EH D
SHURG Z KIFK Z L@ RFXV RQ RXWHDFK DQG

SDURHUKLSV
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7KHP RWH FOXGHG
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$ QG QHYHUJ LYH XS

3XEQKHGE\ 81,&()
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+ 7KXQL DIXIGHQI W) RRU
0 DB 0 DEBLYHV
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